DOWNTOWN WATERICO INCENTIVES

Main STReeT IOwWa/Iowa FInance AUTHORITY LOGN PROGRAGM

This program provides mortgage loans for multi-family housing and
commercial development in Main Street districts. Infill construction and
rehabilitation of upper floor housing in mixed-use buildings are typical projects.

Main STReEeT CHALLeNGe GRANT

Main Street Waterloo selects one project to submit on behalf of local

projects, properties and businesses. This program requires a dollar for dollar
match. Maximum awards for this grant are $75,000 and the minimum is $15,000.
Competitive applications are accepted once a year.

Main STReET IOowa DesSIGN & BUSINESS ASSsISTance

Design & Business assistance is provided to downtown property owners and
tenants as a free service through the lowa Economic Development Authority®
Main Street lowa program. The Design Specialists will provide design
recommendations and develop conceptual renderings for each proposed
project. The Business Specialist will provide economic development assistance
as well as one-on-one business consultations.

Main STReeT OPEN 4 BUSINESS PROGRAM

Geared toward new or expanding businesses that fill a gap within the local Main
Street district. A 25% cash match is required. Maximum awards for this grant are
$28,000. Main Street Waterloo will select one project to submit on behalf of local
businesses. Competitive applications accepted once a year.

SMALL BUsSINESS LINKED INYEeSTMENTS FOR TOMORROW PROGRAM

The LIFT Program will inject capitol into small businesses owned and operated by
lowa residents. One-half of the moneys invested will be available for

qualifying small businesses which are 51 percent or more owned, operated, and
actively managed by one or more women, minority persons, or persons with
disabilities.

Tax INCRement FInancinG
TIF is a method to incite business to locate or expand operations in an

area by directing the tax revenues generated within the TIF district for
investment in the district.

BROWNFIELD/GRAYFIELD TaX CReDIT PROGRAM
Redeveloping abandoned or underutilized industrial spaces, commercial

properties or public buildings. Developers in lowa can receive tax
credits for redeveloping properties know as brownfield and grayfield
sites. Additional tax credits are available for projects that meet or
exceed sustainable design standards as defined by state law.
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DOWNTOWN WATERICO INCENTIVES

WORKFORCE HOUSING TaX CREDITS

A tool in assisting communities with providing affordable housing
options. Developers and contractors building or rehabilitating
housing in lowa may be eligible to receive certain state tax benefits.

IOwa ReinvesTMeNT DISTRICTS

The lowa Reinvestment District Program is designed to assist
communities in developing transformative projects that will improve
the quality of life, create and enhance unique opportunities and
substantially benefit the community, region and state.

The program provides for up to $100 million in new state hotel/motel
and sales tax revenues to be freinvestedo within approved districts.
Districts cannot exceed 25 acres in size, and must be in an Enterprise
Zone or Urban Renewal Area.
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